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BIYANI GIRLS COLLEGE
MODEL QUESTION PAPER

SEMESTER V
ECONOMICS
INTERNATIONAL TRADE, DEVELOPMENT, PUBLIC FINANCE
Time allowed: 3 Hrs. Maximum Marks: 120
Instructions / fA<er

No supplementary answer book will be given to any candidate. The candidates should
write the answers precisely in the main answer book only.
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Answers to short answer type questions must be given in sequential order. Similarly, all
the parts of one question of descriptive part should be answered in one place in the
answer-book.

T ITALT TAT o ITL TN 6 HH AL & 3| THT Th1L FheT off T 0TS T 6 Steaia
T U Ao o7 o 32, SAL-TEqhT H TF gt ST T FH FTER 2 i A2 0|

Write your roll number on the question paper before starting to write the answers to
guestions.
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Part A is compulsory having 10 very short answer-type questions (with a limit of 20
words) of two marks each. The first question is based on knowledge, understanding and
applications of the topics/text covered in the syllabus.
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Part B has 4 questions (with a limit of 150 words) of 10 marks from each unit. The
candidate is required to attempt any 2 questions.
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Part C of the question paper is divided into four units comprising question numbers 6—
9. There is one descriptive question from each unit with internal choice. Each question
will carry 20 marks.
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PART-A/ATT —

1. What is meant by International Trade?
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2. Define Free Trade.
Hh SATITL ! TICATHT ST

3. What is Balance of Payments?
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4. Define Economic Growth.
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5. What is meant by Balanced Growth?
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6. Define Public Finance.
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7. What do you understand by Public Goods?
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8. What is Tax Incidence?
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9. Define Fiscal Policy.
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10. What is Public Debt?
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2. Explain Adam Smith’s theory of Absolute Advantage.
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3. What is the difference between Public and Private Goods?
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4. Explain the Harrod—Domar Model of economic growth.
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5. Write a brief note on GST in India.
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6. Discuss Ricardo’s Comparative Cost Theory of international trade.
How does it explain the basis and gains from trade between two countries?
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OR / g4t

Explain Haberler’s Opportunity Cost Theory of trade.
How does it correct the limitations of classical theory?

ZALAL o AAHL AN THFIT %l SATEAT T
Tg T THETa &l HHTAT T FH 3L FLaT 82

7. Explain the difference between Economic Growth and Economic Development.
Discuss the factors influencing economic growth in developing countries.
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OR / 94T

Explain the Harrod—Domar Growth Model and compare it with the Solow Model.
What policy implications can be drawn for developing economies?
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8. Define Public Finance.
Discuss the role of Government in the economy and the distinction between Public and
Private Goods.
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OR / 394t

Explain the Theory of Maximum Social Advantage.
State its assumptions and conditions for attaining equilibrium between social benefit and
sacrifice.
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9. What are the Canons of Taxation?
Discuss the impact and incidence of taxation on production and distribution.
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OR / 394t

Explain the objectives of Fiscal Policy in developing countries.
How does it help achieve economic growth and stability?
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