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BIYANI GIRLS COLLEGE
MODEL QUESTION PAPER

SEMESTER IV
ECONOMICS
HISTORY OF ECONOMIC THOUGHTS
Time allowed: 3 Hrs. Maximum Marks: 120
Instructions / fA<er

No supplementary answer book will be given to any candidate. The candidates should
write the answers precisely in the main answer book only.
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Answers to short answer type questions must be given in sequential order. Similarly, all
the parts of one question of descriptive part should be answered in one place in the
answer-book.
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Write your roll number on the question paper before starting to write the answers to
guestions.
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Part A is compulsory having 10 very short answer-type questions (with a limit of 20
words) of two marks each. The first question is based on knowledge, understanding and
applications of the topics/text covered in the syllabus.
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Part B has 4 questions (with a limit of 150 words) of 10 marks from each unit. The
candidate is required to attempt any 2 questions.
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Part C of the question paper is divided into four units comprising question numbers 6—
9. There is one descriptive question from each unit with internal choice. Each question
will carry 20 marks.
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PART-A/ATT — &

1. What is Mercantilism?
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2. What is Net Product in Physiocracy?
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3. What is Division of Labour according to Adam Smith?
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4. State Malthusian theory of population.
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5. What is Ricardo’s theory of rent?
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6. What is Comparative Advantage?
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7. What is Surplus Value in Marxian theory?
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8. What is Marginal Utility?
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9. What is Consumer Surplus (Marshall)?
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10. What is Effective Demand (Keynes)?
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2. Explain the main features of Mercantilism and Physiocracy.
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3. Explain Adam Smith’s views on division of labour and capital accumulation.
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4. Explain Malthus’s theory of population and theory of gluts.
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5. Explain Ricardo’s theory of value and rent.
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6. Critically examine the doctrines of Mercantilism and Physiocracy. How did they
influence the development of economic thought?
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OR / 394t

Evaluate Adam Smith’s contributions to economic thought, particularly his theory of
value, division of labour and economic development.
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7. Critically analyse Malthus’s theory of population. How relevant is it in the modern
context?
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Discuss Ricardo’s theory of rent and distribution. What are its assumptions and
limitations?
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8. Explain and critically evaluate Karl Marx’s theory of surplus value and capital
accumulation.
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Discuss the ideas of Utopian Socialists and compare them with Marx’s scientific
socialism.
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9. Explain the development of marginalism and Neo-classical economics. Discuss
Marshall’s contribution to value and consumer surplus.
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Critically evaluate Keynes’s theory of employment and effective demand. How did it
differ from classical economics?
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